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Close: 677.20
Supports: 672 665 658
Resistances: 682 689 695

Close: 8986
Supports: 8920 8850 8765
Resistances: 9100 9160 9300

Comex Gold (August)
Gold futures ended higher on Friday as crude oil prices
surged higher and base metals regained their strength.
Economic data released during the week suggest that the
Fed may hold interest rates steady for some more time.
US economic growth in the first quarter was the weakest
in more than four years as businesses sold off inventories
and Americans imported more foreign goods, the
Commerce Department said in Thursday’s GDP report.
Strong demand implications of healthy US manufacturing
data also bolstered industrial metals, including silver.
COMEX gold futures moved higher as expected. The current
momentum can take gold futures towards $682-83 levels.
Good resistance will be seen here and only a daily close
above $690 will rekindle bullish expectations for a test of
$700 or even higher. There is a strong trend line resistance

at $689-90 levels and feel it could be a crucial level to
surpass. Failure to cross this level will lead to lower prices
again. Support will now be seen at $672 followed by $665
levels for the week. As mentioned earlier, the overall bullish
price structure could weaken below $634-35 levels and
such a fall could lead prices back towards $555 levels.
We believe that the third wave could have ended at $732

and the current move being a fourth wave consolidation
and the beginning of a fifth wave impulse will be confirmed
above $698. RSI is in the neutral zone indicating that it is
neither overbought nor oversold. The averages in MACD
are still below the zero line of the indicator suggesting
bearishness. Prices are above the short-term 8-day period
EMA at $667 indicating short-term strength followed by
the 21-day period EMA at $673. Therefore, expect gold
futures to test the resistance levels.

Mcx Gold (August)
Prices moved higher during the week. Near term support
is seen at 8900/8910 a break of this level could see a test
of 8830/8840 levels. Resistance is likely to be seen at
9110/9125 a move above could see a test of 9200/9220
levels. Averages in MACD are below the zero line indicating
bearishness; only a crossover above this line will bring
about bullishness. RSI is in neutral conditions indicating
prices are neither overbought nor oversold. Prices have
closed below the 8-day EMA at 9173.66 and the 21-day
EMA at 9271.53. Favoured view for the week is that as
long as 8916 holds support expect prices to edge higher
towards 9072/9189 or even 9284. However a fall below 8863
would cause doubt about this bullish view.
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Close: 18626
Supports: 18188 17875 1750
Resistances: 18850 19175 19600

Close: 1375.50
Supports: 1290 1220 1180
Resistances: 1420 1480 1530

Comex Silver (July)
Comex Silver futures closed the last session of the week
higher owing to strength in Gold futures. The release of a
stronger than expected Non farm payrolls report coupled
with a rally in crude futures triggered inflationary concerns
which saw a rally in Gold futures. The Non-farm payrolls
report showed US employers added 157000 jobs last
month, higher than market expectations. Strong
manufacturing data saw a rally in copper futures, which
helped lend support to the bullish sentiment in silver
futures. The recent data releases have led to expectations
of the Fed not cutting interest rates as the US economy
is showing signs of growth at a faster pace than was
estimated earlier. Going ahead the market will continue
to take cues from the foreign exchange markets and
copper futures for direction Near term support is seen at
1290 a break of this level could see a test of 1220   levels.

Resistance is likely to be seen at 1420 a move above could
see a test of 1480 levels. Averages in MACD are above the
zero line indicating bullishness; only a crossover above this
line will bring about bearishness. RSI is in neutral conditions
indicating prices are neither overbought nor oversold. Prices
have closed above both the 8-day EMA at 1346 and the 21-
day EMA is at 1312. Favoured view for the week is that as
long as 1360/1351 holds support expect prices to edge higher
towards 1381/1425 or even 1430 levels. However a fall below
1346 would cause doubt about this bullish view.

Mcx Silver (July)
Prices moved higher during the week. Near term support
is seen at 18180/18200 a break of this level could see a
test of 17950 - 17970 levels. Resistance is likely to be
seen at 18920/18950, a move above could see a test of
19150/191710 levels. Averages in MACD are below the
zero line indicating bearishness; only a crossover above
this line will bring about bullishness. RSI is in neutral
zone indicating prices are neither overbought nor oversold.
Prices have closed below the 8-day EMA at 18766.6 and
the 21-day EMA is at 19203.20. Favoured view for the
week is that as long as 18416/18294 holds support expect
prices to edge higher towards 18700/19296 or even 19364
levels. However a fall below 18226 would cause doubt
about this bullish view.
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Close: 64.86
Supports: 63.90 62.85 61.90
Resistances: 65.90 66.80 67.50

Close: 2636
Supports: 2600 2560 2520
Resistances: 2680 2745 2790

Nymex Crude (July)
NYMEX Crude oil futures saw gains during the week owing
to expectations of demand outstripping supply. The US is
in peak driving season, which begins after the Memorial
Day Holiday however refiners have not been able to crank
up production despite a rise in demand. An unit of BP in
Indiana is likely to be shut through the summer, which is
likely to see about 150000 barrels a day taken off the
market. The Energy Department said gasoline demand
averaged 9.42 million barrels during last month. The
inventories report released by the DoE showed crude
inventories fell 1.96 million barrels to 342.2 million barrels
last week. It is expected inventories could keep falling as
the refiners boost output to meet demand during the peak
driving season. Near term support is seen at 63.90 a break
of this level could see a test of 62.85 levels. Resistance is
likely to be seen at 65.90 a move above could see a test

of 66.80 levels. Averages in MACD are above the zero line
indicating bullishness; only a crossover below this line
will bring about bearishness. RSI is in neutral conditions
indicating prices are neither overbought nor oversold. Prices
have closed between both the 8-day EMA at 65.09 and
the 21-day EMA is at 63.68. Favoured view for the week is
for dips to find support at 64.30, Corrective dips can be
expected after which a rise towards 66.55 or even 67.20
looks likely. A fall below 63.80 would be a setback to bullish
expectations.

Mcx Crude (June)
Prices moved lower during the week. Near term support is
seen at 2600 a break of this level could see a test of2560
levels. Resistance is likely to be seen at, 2680 a move
above could see a test of 2745 levels. Averages in MACD
are below the zero line indicating bearishness; only a
crossover above this line will bring about bullishness. RSI
is in neutral condition indicating prices are neither
overbought nor oversold. Prices have closed below both
the 8-day EMA at 2692 and the 21-day EMA is at 2788.
Favoured view for the week is for dips to find support at
2604. Corrective dips can be expected after which a rise
towards 2695 or even 2722 looks likely. A fall be low 2584
would be a setback to bullish expectations.
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Close: 35.81
Supports: 35.40 34.90 34.50
Resistances: 36.30 36.60 36.90

Close: 492.40
Supports: 485.50 478.50 472.50
Resistances: 497 501 507.50

Prices moved higher during the week. Near term support
is seen at 485.50 a break of this level could see a test of
478.50 levels. Resistance is likely to be seen at 497, a
move above could see a test of 501 levels. Averages in
MACD are above the zero line indicating bullishness; only
a crossover below this line will bring about bearishness.
RSI is in overbought conditions indicating prices are likely
to correct lower Prices have closed above both the 8-day
EMA at 486.90 and the 21-day EMA is at 480.30 indicating
bullishness. Favoured view for the week is  for as long as
486-487 holds support expect prices to edge higher
towards 500 or even to 508 levels.

CBOT Soy Oil (July)
CBOT Soy oil futures closed higher on Friday in a session
of range bound trading. A lack of fresh fundamental leads
to drive prices saw the market trading in a narrow range.
Concerns over a fall in production owing to a dry spell in
the Midwest coupled with expectations of sustained
demand for vegetable oils over the long term had seen a
rally in soy oil futures earlier during the week. Weather
forecasts called for light showers in the Midwest through
the week. Rallies in crude futures could continue to
underpin prices. Near term the weather would continue to
be the pivotal factor determining the direction prices take.
Prices moved lower during the week. Near term support
is seen at 35.40 a break of this level could see a    test of
34.90 levels. Resistance is likely to be seen at 36.30, a
move above could see a test of 36.60 levels. Averages in

MACD are above the zero line indicating bullishness; only
a crossover below; this line will bring about bearishness.
RSI is in overbought conditions indicating prices could
correct lower. Prices have closed above the 8-day EMA at
34.45 and above the 21-day EMA at 31.12. Favoured view
for the week is that as long as 36.20\36.50 resist expect
prices to edge lower towards 34.80 or even 34.45 levels.

Mcx Ref Soy Oil (July)
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Close: 2562
Supports: 2510 2450 2378
Resistances: 2610 2655 2685

Close: 1304
Supports: 1271 1252 1239
Resistances: 1332 1352 1376

Ncdex Sugar (July)

Prices moved lower during the week. Near term support is
seen at 1271 a break of this level could see a test of 1252
levels. Resistance is likely to be seen at 1332, a move
above could see a test of 1352 levels. Averages in MACD
are above the zero line indicating bullishness; only a
crossover below this line will bring about bearishness. RSI
is in neutral conditions indicating prices are neither
overbought nor oversold. Prices have closed below both
the 8-day EMA at 1329 and the 21-day EMA is at 1327.
Favoured view for the week is for A break below 1278 could
see prices edging lower towards 1230-1235 levels.

Mdex Palm Oil (August)
Malaysian crude palm oil futures ended lower on Friday
after hitting a new high as market participants booked
profits ahead of a weekend. Tight supplies and good
demand continue to underpin prices despite a sharp rise
in CPO futures. Palm oil gained more than 28 per cent
this year on dwindling supplies at home and robust demand
from top importers India and China. It surged 40 per cent
last year mainly on the back of bio-diesel demand. Exports
of Malaysian palm oil products in May rose 4.7 per cent to
1,184,606 tonnes from 1,131,100 in April as per data from
SGS. CPO active August contract continues to rise higher.
After a minor correction during the early part of the week
prices once again rose sharply higher making new highs.
We have been cautioning about indicators lying in
extremely overbought territories and a correction in the

offing. However, the rally has not shown any signs of
exhaustion. Though we expected the possibility of a test
2600 Malaysian ringgit (MYR) tonne, we are quite surprised
the way it has reached. Typically, the ensuing fall could
be equally strong on the downside. Scope for a sharp rise
from present levels looks unlikely, and expect a corrective
decline to begin soon. Initial support will be at 2450 MYR/

tonne followed by more important support at 2275 MYR/
tonne. A new impulse began from 1427 MYR/tonne as per
the recent wave counts. We are in the fifth wave move of
that impulse. We can expect a corrective A-B-C to take
place in the coming weeks. RSI is in the overbought zone
and has started showing negative divergences indicating
a possible top in the offing. The averages in MACD are
still above the zero line in the indicator suggesting
bullishness to be intact. Therefore, look for palm oil futures
to correct lower.
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Close: 50.48
Supports: 50.25 49.25 48.75
Resistances: 51.65 52.78 53.10

Close: 14480
Supports: 13975 13470 13000
Resistances: 14975 15470 15800

Ncdex Peeper(July)
Prices lower during the week. Near term support is seen
at 13975 a break of this level could see a test of 13470
levels. Resistance is likely to be seen at 14975 ,a move
above could see a test of 15470 levels. Averages in MACD
are below the zero line indicating bearishness; only a
crossover above this line will bring about bullishness. RSI
is in neutral conditions indicating prices are neither
overbought nor oversold. Prices have closed below both
the 8-day EMA at 14504 and the 21-day EMA is at
15145.27. Favoured view for the week is for  a break of
13900 could see prices edging lower towards 13600 or
even lower towards 13250 levels.

Nybot Cotton (July)
New York cotton futures rallied higher to end at a six-
week high due to speculative and option-related buying
ahead of a holiday weekend. Lower supplies in the months
ahead, uncertainty over growing conditions in the US and
the steady pace of demand should keep prices
underpinned. Markets will also closely track the weather
situation. In other news, speculators have drastically cut
their net short positions as per the CFTC data, re-affirming
a bullish market ahead for softs. The active contract moved
perfectly in line with our expectations. As mentioned in
the previous update, a consolidation between 48-51cents
was seen before prices start climbing higher again. Once
the resistance at 52 cents range gets surpassed, also
being a trend line resistance point, we can expect cotton
futures to regain strength and head towards 55-56 cents

range in the coming weeks. Positive divergence in
indicators, clearly suggested a reversal to the up side. As
we have been mentioning in the previous updates, 46-47
cents levels will offer good support for a retest of 57-58
cents in the weeks to come. RSI is in the neutral zone
indicating that it is neither overbought nor oversold. The
averages, in MACD are below the zero line indicating
bearishness. Only a crossover of the averages above the
zero line again will now indicate a bullish reversal. Therefore,
look for cotton futures to consolidate and rise higher.
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Close: 1821
Supports: 1784 1766 1746
Resistances: 1843 1864 1906

Close: 4563
Supports: 4496 4428 4368
Resistances: 4616 4666 4724

Ncdex Guar Seed (July)
Prices moved higher during the week. Near term support
is seen at 1784 a break of this level could see a test of
1766 levels. Resistance is likely to be seen at 1843, a
move above could see a test of 1864 levels. Averages in
MACD are below the zero line indicating bearishness; only
a crossover above this line will bring about bullishness.
RSI is in neutral conditions indicating prices are neither
overbought nor oversold. Prices have closed above the 8-
day EMA at 1797 and below the 21-day EMA is at 1855.
Favoured view for as long as 1780-1785 holds support
expect prices to edge higher towards 1863 or even 1910
levels.

Ncdex Guar Gum(July)
Prices moved higher during the week. Near term support
is seen at 4496 a break of this level could see a test of
4428 levels. Resistance is likely to be seen at 4616, a
move above could see a test of 4666 levels. Averages in
MACD are below the zero line indicating bearishness; only
a crossover above this line will bring about bullishness.
RSI is in neutral conditions indicating prices are prices
are neither overbought nor oversold. Prices  have closed
above the 8-day EMA at 4522 and below the 21-day EMA
is at 4625. Favoured view for the week is for as long as
4470-4480 holds support expect prices to edge higher
towards 4656 or even 4726 levels.
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Weekly  Calander
Date Time (ET) Statistic For Actual Briefing Forecast Market Expects Prior Revised From

Jun 4 10:00 AM Factory Orders Apr - 1.5% 0.6% 3.5% -

Jun 5 10:00 AM ISM Services May - 56.0 55.0 56.0 -

Jun 6 8:30 AM Productivity-R ev. Q1 - 1.0% 1.4% 1.7% -

Jun 6 10:30 AM Crude Inventories 06/01 - NA NA -1956K -

Jun 7 8:30 AM Initial Claims 06/02 - 315K NA 310K -

Jun 7 10:00 AM Wholesale Inventories Apr - 0.4% 0.3% 0.3% -

Jun 7 3:00 PM Consumer Credit Apr - $6.0B $6.0B $13.5B -

Jun 8 8:30 AM Trade Balance Apr - -$64.0B -$63.0B -$63.9B       -


